
Report on the financial statefients
We have audited the accompanying financial statement of M/S PLAZA POWER
SOLUTIONS P\/T LTD , NEW DELHI which comprise the Balance Sheet as at 31"t March,
2020 and the statement of Profit and Loss and Cash Flow Statement for the year ended, and a
su:rr:nary of the significant accounting policies and other explanatory information.

Managemmt 's rcsporrsibility Iot the financial statemmt
The Company's Board of Director is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("The Ac() with the respect to the preparation of the financial
statement that give a true and fair view of the financial position, financial performance and
cash flows of the company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under section 133 of the ac! read with
rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgment and estimates
that are reasonable and pruden! and the design, implementation and maintenance of
adequate intemal financial control, that were operating effectively for ensuring the accuracy
and completeness of the accounting recordt lelevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatemen!
whether due to fraud or error.

Au il i t o t/ s rc sp o n sib ili ty
Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provision of the
act and the rules made there under. We conducted our audit in accordance with the standards
on auditing issued by the lnstitute of Chartered Accountant of L:dia, as specilied under
section 143(10) of the act. Those standards requfue that we comply with ethical requirement
and plan and perform the audit to obtain reasonable assur.urce about whether the financial
statements are free of material misstatement.

The Shareholders
PLAZA POWER SOLUTIONS PVT LTD
NEWDELHI
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An audit involves performing procedure to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedure selected depends on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or eror. In making those risk assessments, the auditor
considers intemal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the
company's directors, as well as evaludting the overall presentation of the financial statements.

Report on other legal anil rcgulatory rcquirct eflt
1. As required by the Companies (Audito/s report) Order, 2016 ("the Order") issued by the

Central Govemment of lndia in terms of sub-section (11) of section 143 of the act, we give
in the Annexure I a statement on the matters specified in paragraph 3 and 4 of the Order.

a. We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purpose of our audit.

b, In our opinion, ptoper books of account as required by law have been kept by the
company so far as it appears from our examination of those books;

c. The Balance Sheet, Statement of Profit & Loss, and Cash Flow Statement dealt with by
this report are in agreement with the books of accoun!

d. ln our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the a'ct, read with Rule 7 of the Companies
(Accounts) Rules 2014.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information requted by the Act, in the manner
so required and give a true and fair view in conlormity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31"t March,2020, and
its Profit and its cash flow for the year ended on that date.

2. As required by section 143(3) of the Act, we report that:



e. On the basis of written representations received from the directors as on 31"t March,
2020, and taken on records by the Board of directors, none of the dfuectors is
disqualified as on 31st March, 2020, fuom being appointed as a director in terms of
section 154(2) of the act.

f. With respect to the adequacy of the intemal financial conEols over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in "Arurexure- II' to this report.

g. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanation given to us:

The company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For O.P.JAIN ASSOCIATES
Firm Regn. no.000330N

..Ch4rtered Accountants

1.

11.

Dated:02/72/2020
Place: Delhi

>c,D 16{' 6 ftftffff c-s 6& ? O.P.fain
Itop.
M.No.016916
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ANNEXURE I AS REFERRED TO OUR REPORT OF EVEN DATE TO THE MEMBERS
OF PLAZA POWER SOLUTIONS PVT LTD ON THE ACCOUNTS AS AT AND FOR
THE YEAR ENDED 31ST MARCH,2O2O.

1. (a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

(b) In our opinion and according to information and explanations given to us, the fixed
Assets of the company have been physically verified by the management at
reasonable intervals during the year and no material discrepancies have been noticed
on such verification as compared to books of accounts.

(c) The title deeds of company Immovable property are in the name of Company.

2. According to the information and explanations give to us the Company has conducted
physical verification of inventory at reasonable intervals no material discrepancies were
noticed on such physical verfication.

3. In Our opinion and according to information and explanations given to us,
the Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liabilities Partnerships or other parties covered by the in the register maintained
under section 189 of the Companies Act. Accordingly, the provision of clause 3(iii) (a), (b)
and (c) of the order are not applicable to the Company and hence not commented upon.

4. Ir our opinion and according to the information and explanations given to us, there are
no loans, investments, guarantees, and securities granted in respect of which provisions
of section 185 and 185 of the Companies Act 2013 are applicable and hence not
commented upon.

5. The Company has not accepted any deposits from the public. Accordingly, the provisions
of section 73 to 76 or any other relevant provisions to the Companies Act, 2013 are not
applicable and hence not commented upon.

6. The maintenance of cost records has been not specified by the Central Govemment under
sub-section (1) of Section 148 of the Companies Act, 2013.

7. (a) As per the record of the Company and according to information and explanations
given to us, Company has been regular in depositing undisputed statutory dues
including Income tax, Service Tax, Customs Duty, Provident Fund, Excise Duty,
Value added tax, Cess and any other statutory dues with the appropriate authorities.

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees' state insurance, income-tax, sale-
tax, service.tax, duty of custom, value added tax, Cess and other material statutory
dues were outstanding, at the year end, for a period of more than six months from
the date they become payable.
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(c) According to the information and explanations give to us, there are no dues of
income-tax, sales-tax, service'tax, duty of custorL value added tax and Cess which
have not been deposited on account of any dispute.

8. Based on our audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to information and explanatiors give to
us, we are of the opinion that the company has not defaulted in repayment of loans to
Banks. The Company did not have any outstanding dues in respect of a financial
institutiorL govemment or debenture holders during the year.

9. In our opinion and according to the information and explanations given to us, the
Company has utilized the money raised by way of term loans during the year for the
purposes for which they were raised. The Company has not raised any monies by way
of initial public offer/further public offer during the year.

12. ln our opinion, the Company is not a nidhi company. Therefore, the provisions of clause
3(xt) of the order are not app[cable to the company and hence not commented upon.

13. Based on our audit procedures performed and according to the inJormation and
explanations given by the managemen! transactions with the related parties are in
compliance with section 777 and 188 of Companies Act, 2013 where applicable and the
details have been disclosed in the notes to the financial statements, as required by the
applicable accounting standards.

14. According to the information and explanations given to us and on an overall examination
of the balance sheet, the Company has not made any preferential allotrnent/private
placement of shares during the year and the requirement of Section 42 of the Companies
Act, 2013 have been complied with and the amount raised have been used for the
puq>oses for which the funds were raised.

10. In our opinion and according to information and explanation given to us, no frauds on or
by the company was noticed or reported during the year.

11. The Company has paid managerial remuneration; However provisions of section 197
read with schedule V to the Companies Act, 2013 are not applicable to the company
being private limited company.
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15. Based on our audit ptocedures performed and according to the information and
explanations given by the management, The Company has not entered into any non-
cash transactions with directors or persons connected with hirn- Therefore, the
provisioru of section 192 of Companies Act, 2013 are not applicable on the Company
and hence not comrrrented upon.

16. According to the information and expLanations given to us, the provision of section 45-IA
of the Reserve Bank of India Act, 1934 are not applicable to the company.

For O.P.JAIN ASSOCIATES
Chartered Accountants

Firm Regp- no- 000330N

(O.P.Iain)
rroB.PC jr,tti [,1. Nc. 169i6

(Prop.)
Place: Delhi
Dated:02/72/2020 M. No.016916
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Annexure II

Independent Auditor's Report of even date on standalone financial Statements of PLAZA
POWER SOLUTIONS PVT LTD

To the Members of PLAZA POWER SOLUTIONS PVT LTD

We have audited the intemal financial conEols over financial reporting of PLAZA POWER
SOLUTIONS PVT LTD as of March 37, 2020 in conjunction with our audit of the
standalone financial statements of Company for year ended on that date.

Management' Responsibility for Internal Financial controls

The company's Management is responsible for establishing and maintaining intemal financial
controls based on the intemal control over financial reporting criteria established by the
Company considering the essential components of intemal control stated in the Guidance Note
on Audit of Intemal Financial ConEol over financial reporting issued by the Institute of
Chartered Accountants of lndia, These responsibilities include the design, implementation and
maintenance of adequate intemal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
company/s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records and the timely preparation of
reliable financial informatiory as requted the requted under the companies Act,2073.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's intemal financial control over
financial reporting based on our audit. we conducted our audit in accordance with the
Guidance Note on Audit of intemal financial Controls over Financial Reporting and the
standards on Auditing as specified under section 143(10) of the Companies Act,2013, to the
extent applicable to an audit of intemal Financial controls, both applicable to an audit of
Internal Financial Controls and both. issued by the Institute of Chartered Accountants of
India. Those standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate intemal financial controls over financial reporting was established and maintained
and if such conhols operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
intemal financial controls system over financial reporting and their operating effectiveness. Our
audit of lntemal financial system conEols over financial reporting included obtaining an
understanding of intemal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
intemal control based on the assessed risk. The procedures selected depend on the auditor's
judgemen! including the assessment of the risks of material misstatement of the financial
statement, whether due to fraud or error.

Report on the Internal linancial conkolE Under Clause (i) of sub-section 143 of the
companies Act, 2013



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basic for our audit opinion on the intemal financial conhols system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statement for extemal purPoses in accordance with generally accepted accounting
principles. A company's intemal financial control over financial reporting including those
policies and procedures that (1) pertain to the maintenance of records tha! in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transaction are recorded as necessary to permit preparation of
financial statement in accordance with generally accepted accounting principles and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company, and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisitiory use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Control Over Financial Reporting
Because of the inherent limitations of intemal financial controls over financial reporting,
including, the possibility of collusion or improper Evrnagement override of controls, material
misstatements due to error or fraud nlay occur and not be detected. Also, projections of any
evaluation of the intemal financial controls over financial reporting to future periods are subject
to the risk that the intemal financial -control over financial reporting may become inadequate
because change in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion
In our opinion, the company has, in all material respects, an adequate intemal financial controls
system over financial reporting and such intemal financial controls over financial reporting were
operating effectively as at March 37,2020, based on the intemal control over financial reporting
criteria established by the company considering the essential components of intemal control
stated in the Guidance Note on Audit of lntemal financial Controls Over Financial reporting
issued by the Institute of chartered accountants of L:dia.

Explanatory paragraph
We also have audited, in accordance with the standards on Auditing issued by the lnstitute of
chartered Accountants of India. As specified section 143 (10) of the ac! the standalone
financial statement of the company, which comprise the balance sheet as at March 37,2020,
and the related statement of profit and loss and cash flow statement for the year ended, and a

summary of signfficant accounting policies and other explanatory information, and our report
dated September 02,2020 exptessed an unqualified opinion thereon.

For O.P.)AIN ASSOCIATES
Firm Regn no. 000330N
Chartered Accountants

Dated:02/12/2020
Place: Delhi
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Particulars Note
No

rlgures tor tne
current rePortlng

period

Flgures ror tne
pr,evlous reporting

period

1,02,000
(s,67,4s2)

23,82,530 4,76,530

1,02,000
(s,67,t32)

t9,17,078 11,398

1,000
46,078

18,70,000

2
3

4

I. EqUITY AND LIABILTTIES

(1) Shareholderc' Funds
(a) Share Capital
(b) Reserves and Surplus

(b) Investrnent
(b) Cash and cash equivalents
(b) current assets Loan and advance

Total

(2) current Liabilities
(a) Other current liabilities

II.Assets
(1) Current ass€ts

L9,t7,078 11,398Total

Significant Accounting Policies & Notes On Accounts 1

for and on behalf of the Board Directors

As per our report of even date attached
For O.P.JAIN ASSOCIATES
Chartered Accountants

o.P.c. JItrlt
Prop,
M.No.016916
FRN: 000330N

Place: Delhi
Dated: 2020
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PLAiZA POWER SOLUTIONS PRIVATE LIMITED
K444 Part-1 Village- Burari Delhi-l I 0084

BALAT'TCE SHEET
Balance Sheet as at 31st Mar€h, 2020

Y
1/ o'rertor

/f
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11,398



PI.A:ZA POWER SOLUTIONS PRTVATE LIMITED
STATEMEI{T OF PROFIT AND LOSS

Profit and loss statement for the year ended 31st Mar€h, 2020

Particulars

23,463 10,700
10,70023,463

23,783 t2,655

(1,9ss)

(1,9ss)

(320)

(320)

320

(1,9ss)(320)

:3201
'1,955 

)

(0.03) (0.1e)

Tot l Revenu€ (I +U)
EYpen%:

O,ther oeens€s
Total Exp€ns€a

Profit Hore e,y@ptional and ero"ordlnary ltems and tax (III -
rv)

Exoeptional Items

Profit before od?ordinary items and tax U - VI)

Odraordinary ltems

Profit before tax (VII - VID

Tax expense:
(l) Cunent tax

ProfiV(Loss) from the perid from continuing operations (VII -
vrII)

Profit/( Loss) from discontinuing operations

Tax expense of discounting operations

ProfiV(Loss) from Discontinuing operations oXI - )CII)

Profit/(Loss) for the period (XI + XIV)

Siqnificant Accountinq Policies & Notes On Accounts

Revenue from operations
Other Income

Earning per equity share:
(1) Basic
(2) Diluted

5

1

for and on behalf of the Board Of Dn{ot

t-,\
oue6rtuvAs per our report of even date attached

For O.P,JAIN ASSOCIATES
Chartered Accountants

O.P.C, JAIN
Prop.
lv'l.No.016916
FRN: 000330N

Place: Delhi
oaldt 0211212020
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PLAZA POWER SOLUTIONS PRIVATE LIMITEO
K414 Part-l Vlllage-Burarl Delhl-1 10084

12. EARNINGS PER SHARE
-The company reports baslc and diluted Eaming per share (EPS) ln ac@rdance with Accountlng Standard (ASI20 on "Earning per

Share". Basic EPS is computed by dividing the net profit or loss for the year by the weighted average number of equity shares

outstanding durlng the year. Diluted EPS ls computed by dlvlding the net proflt or loss for the year by the welghted average number
of equlty shares outstanding durlng the year as adjusted for the efrects of dlluuve potenual equity shares except where the results are
anti-dilutive.

13. LEASES

The company dld not have any lease asset during the year. Therefore the lnformation on leases required by AS-19 is not applicable.

14. PROVISIONS AND CONTINGENT LIABILITIES

A provlsion is recognized if, as a result of a post event, the Company has a legal obligation that can be estimated reliably, and

it probable that an oumow of economic benefits will b€ required to settle th obligation. Provisions are determined by the best

estimate of the oumow of economic benefits required to settle the obligation at reporting date. Where no reliable estimate can be

I. BASES OF PREPRATION OF FINANCIAL STATEMENTS
e financial statements are prepared on the baslc concept of 9oln9 concern under historlcal cost convention on Accrual Basis

followlng the Mercanule System of Acrounting. These statemenB are ln ac@rdance with tie requirements of Companies Act, 1956
and comply in all material aspects with the Accountlng Standards referred to in subsection (3C) of section 211 of the Companies Act,
1956.

2. SALES

Sales revenue are net of trade dlscount and
excludes Sales Tax Recovered.

3. FIXED ASSETS
a) Fixed assets are stated at cost less depreciation.
b) The company does not have any Capital-Workin-Progress
c) The Company does not have any Intanglble arsets

5. DEPRECIATIOI'I AND AMORTDZATION
Depreclatjon on fixed asstes has b€en provlded on Stralght Llne Method at the rates and in the manner prescrlbed in Schedule-Xlv to
the Companies Act,1956.

6. INVESTMENTS
-Long term Investnents are stated at Cost. Provislon for diminuuon ln value of long term investrnent is made, if the diminuuon is not
temDorary ln nature.
-Cunent Investsnents are valued at lower of Cost or Reallzable value. Reallzable value means the net value which can be reallzed ln
ordinary course of business.

7. RETIREMENT BENEFTTS

In respect of redrem€nt beneft llke gratuity,leave encashment etc.payable to the employees at the Ume of retirement,liability is not
provided on the accrial basis.

CAPITAUSATIO N OF EXPENSES
All the capital expenses are allocated to concerned capital asstes

10. DISCLOSURE OF EVENTS SUBSEQUENT TO THE BAI-ANCE SHEEI
All the major events subsequent to balance sheet whlch have materlal effect on the worklng of the assessee,has been disclosed
! ,herever necessary.

1T. TAXES ON INCOME
-Income tax is accounted for in accordance with Accounung Standard (AS)-22 lssued by ICAI. It comprises both Current Tax and
Defened Tax.
-Current Tax ls measured as the amount which ls payable on the taxable lncome for the year calculated ln terms of provlslons
contained in the Income Tax Act at the rate Drescribed there under.
-the tax effect of the timlng difference that results between taxable Income and accountng Income and are @pable of reversal in one
or more subsequent perlods are recorded as deferred tax asset or deferred tax llability. deferred tax assets and liabilitles are

recognized for future tax consequen@ attributable to timing difference. They are measured using the substanuve enacted tax rates
and tax ulations

made, a discloser ls made as contlngent llability, A disclosure for a contingent liability ls also made when there ls a possible obligation

v



PLAZA POWER SOLUTIONS PRIVATE LIMITEO
or a present obllgation that may, but probably will not requlre an outflow of resources. Where there is a possible obligation or a
present obligauon ln respect of whldl the llkellhood of oumow of resources ls remote, no provlslon or dlsclosure ls made.

15, casH & casH EQUrvQlf Ts
Cash & cash equlvalents comprlse cash and cash on deposit with banks and corporauons. The Company @nsiders all highly liquid
inveslments wlth a remalnlng maturtty at the date of purdrase of three rnonths or less and that are readlly convertlble to know
amounts of cash to be cash equlvalents.

15. The Previous perlod figures have been regrouped/ reclasslfied, wherever necessary to conform to the current period presentation.

2. SHARE CAPITAL
Amount in Rs.

3. RESERVES & SURPLUS

Particulars
As at

March 31, 2020 March 31, 2019

(5,67,132.00)

(320.00)

(s6s177.00)

(1,9ss.00)

b) Surplus/(Defeclt) ln Pmflt and Loss A/C
Elanace as per last statement

Net Profit transfened from statement of proflt & Loss account
avalable for appropriation
Net surplus/(defecit) ln Plrofit and Loss Iy'C

As at
Parti€ulars March 31, 2020 March 31,2019

100,00,000.00 100.00,000.00

1,02,000.00 1,02,000.00

a) Authorized
Equity Shares, Rs.10 par value
1,000,0000 Equity Shares

b) Issued, Subscrib€d & Pald up
10200 Equity Shares of Rs. lo/-each fully paldup.

1,02,000.00 1,02,000.00

March 31, 2020 March 31, 2019
Particulars Amount No. of shares Amount

10,200 1,02,000.00 10,200 1,02,000.00Equity Shares at the beginning
Equity Shares at the end 10,200 1,02,000.00 10,200 1,02,000.00

The company has only one class of shares refered to as equlty shares havlng a par value of tG. 10/-. Each holder of equity shares is

enutled to one vote per share

The details of shareholder holding more than 590 shares :

March 31, 2019March 31, 2020
l{ame of the shareholder No, of Shares o/o held No. of shares o/o held
Eouiw Shares
Sonia Gupta
SaniaY Guota

5,100
5,100

50
50

5,100
5,100

50
50

10,200 10,200

4.OTHER CURRENT LIABILITIES:

As at 31/03/2019
Particular

As at 31/03/2020

4,76,530.0023,82,530.00

23,82,530.00 4,76,530.O0

Other Uability

)

)

- No. of sttares

t----(56-ZI3r"o-O| (s,67,4s2.o0)
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5 OTHER EXPENSES

Particular
As zt3LlO3l2O2O As at 3r/03/2019

410.00
295.00
290.00
242.00
210.00

4,700.00
10,136.00

7,500.00

395.00
280.00
315.00
250.00
215.00

1,200.00

10,000.00

237783.00 12,655.00

To Ofice Exp.
To Mlsc Exp.
To Postage & Telegram
To Entertalnment
To Telephone Exp.
To Professlonal Charges
To Bank Charges
To Audlt Fees

for and on behalf of the Eoard Of Directors

t

DirectorDirector

!cAs per our report of even date attached
For O.PJAIN ASSOCIATES
chartered Aicounbnts

o.P.c. ,art{
Prop. i1 T i' .l '."1
M.No.016916
FRN: 000330N

Place: Delhi
Datdt 021t212020
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PLAZA POWER SOLUTIONS PVT LTD

1. Notes to financial statements forthe vearended 3lrt March 2020

ACCOUNTING POLICIES

Significant accounting policies adopted in the preparation and prosentation of the accounts are as
under: -

a) Basis of accounting
The accounE have been prepared on the historical cost & going concern basis. The
accounting policles have been consistently appigd by the company and except in the
changes in the accountlng pollcy, lf any discussed below are consistent with those
used in the previous years,

b) lmpairment of Asset
Whenever events indicates that the assets may be impaired, the assets are subject to
test of recoverability based on estimates ruture cash flows arlsing from continuing use
of assets and its ultimate disposal, A provision ,or impairment loss is recognised,
where it is probable that the carrying value of assets exceeds the amount to be
recovered through use or sale of assets.

c) Revenue Recognition
All expenses and income3 are accounted for on accrual basis,

d) ContingentLlabllltles
Contingent Llabillties are dlsclosed by way of notes to the accounts and no provision
for thE same ls made ln the accounts.

e) Foreign Currency Transaction
Transaction in foreign cirrrencies are translated at the exchange rate prevailing on the
date of the transactions and in cas6 of purchase of materials and sales of goods, the
exchange gains/losses on settlement during the year, ar6 adjusted to respective
accounts,

f) lnvestments
Long Term lnvestments are stated at cost. Provision for diminution in the value of long
term lnvestments ls made only lf such a docline is other than temporary ln the opinion
of the managgment.

g) Taxes on lncome
Current tax is determined as the amount of tax payable in respect of taxable income for
the period. Deferred Tax is recognised, subjsct to the consideration of prudence in
respect of Deferred Tax Assets, on timing differencos, being the difference between
taxable income and accounting income that orlginate from one period and are capable
of being reveEal in one or more subsequent periods.

h) Earnings Per Share
The earnings considered ln ascertaining thE Com
after tax to weighted Equity shate capital.

s EPS comprise of the nst profit



i) Segment Reporting
Company has only one area of operation and in one geographic area, the disclosure
requirement relatlng to piimarily and secondary sogmont as per Accounting Standard -
17 is not appllcable to the company.

j) ContlngentLlabllities
A contingent liabllity ls a possible obllgation that arlses from the past events whose
existence will be confirmed by the occurrence or non --occurrence of one or more
uncertain future events bEyond the control of the company or a present obligation that
is not recognlzed because it ls n6t posslble that an outflow of resources will be required
to settle the obligation. A contlngont llablllty also arises in extremely rare cases where
there ls a liability that cannot be recognized because lt cannot be measured reliably. The
company does not recognize a contlngent llabillty but dlscloses its existence in the
financial statements.
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