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To the Members of M/s Plaza Cables Electric Private Limite

Report on the Financial Statements

we have audited the accompanying financial statements of Plaza cables Electric Private Limited which comprlse

the Balance sheet as at 31.rMarch, 202'1, the statement of Profit and Loss and the cash Flow statement for the year

then ended, and a summary of the significant accounting policies and other explanatory information

Responsibility of Managemenfs for Financial statements

The Company,s Board of Directors is responsible for the matters stated in Section '134 (5) of the Companies Act. 2013

(,,the Act,,) with respect to the preparation and presentation of these financial statements that give a true and fairview

of the financial position, financial performance and cash flows of the company in accordance with the accountrnq

principles generally accepted in lndia, including the Accounting standards specified under section 133 of the Acl. read

with Rulei of the Companies (Accounts) Rules,2O'14. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding the assets of the company and for

preventinj and detecting frauds and other irregularities, selection and application of appropriate accounting policies

makingjudgmentsandestimatesthatarereasonableandprudent;anddesign'implementationandmaintenanceol

adequ-ate inlernal financial controls, that were operating effectively for ensuring the accuracy and completeness of thc'

accounting records, relevant to the preparation and presentation of the financlal statements thal give a true and farr

view and are free lrom material misstatement, whether due to fraud or error

lnpreparingthefinancialstatementS,managementisresponsibleforassessingtheCompany,sabilitytocontinueasa
going'"on",'"rn,disclosing,asapplicable,mattersrelatedtogoingconcernandusingthegoingconcernbasisof

lcco-unting unless management either intends to liquidate the Company or to cease operations, or has no realistlc

alternative but to do so.

Auditor's Responsibilities for the Audit of Financial statements

our objectives are to obtain reasonable assurance about whether the linancial statements as a whole are free frorrl

materi;l misstatement, whether due to fraud or error, and to issue an audator's report that includes our opinrorr

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance wrlh

sAs will always detect a material misstatement when it exists. Misstatements can arise from Iraud ot error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements'

Opinion

ln our opinion and to the best of our informalion and according to the explanations given to us, the aforesaid frnanclal

statements give the information required by the Act in the manner so requrred and give a true and fair view rr

conformity wlth the accounting principles generally accepted in lndia. of the state of affairs of the Company as al 31 'r

NIarch,2O21, and its profit and its cash flows for the year ended on that dale

Basis for Opinion

We conducted ou r audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Companies Act, 20'13. Our responsibilities under those Standards are further described in llP- Atl'1tlot s

Responsibitities for the Audit of the Financlal Stalemerfs section of our report We are independent of the Comparry I I

accordance with the Code of Ethlcs issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act'

ave fulfilled our other ethical responsibilities in accordance with lhesc
20'13 and the Rules there under, and we h

requirements and the Code of Ethics. We

appropriate to provtde a basis for our opinion'
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Report on Other Legal and Regulatory Requirements

As required by the companies (Auditor's Report) o.t]et,2016 ("the order"), issued by the central Government of lndra

in terms of sub-section (1'1) of section 143 of the Act, we give in the "Annexure 1", a statement on the matters

specified in paragraphs 3 and 4 ol the Order, to the extent applicable'

As required by Section '143 (3) of the Act, we report that:

we have soughl and obtained all the information and explanations which to the best of our knowledge and belief were

necessary for the purposes of our audit.

(a)lnouropinion,properbooksofaccountaSrequiredbylawhavebeenkeptbythecompanysofaraSitappears
from our examination of those books

(b) The Batance sheet, the statement of Prolit and Loss and the cash Flow statement dealt with by this Report are

in agreemenl with the books of account.

(c) tn our opinion, the aforesaid financial statements comply with the Accounting standards specified under section

133 ofthe Act, read with Rule 7 ofthe Companies (Accounts) Rules' 2014

(d) on the basis of the Written representations received from the directors aS on 31.tMarch 2021 laken on record by

the Board of Directors, none of the directors are disqualified as on 31'rMarch 2021 lrom being appointed as a

director in terms of Section 164 (2) of the Act'

(e) with respect to the adequacy of the internal financial controls over Ilnancial reporting of the company and the

operating effectiveness of such controls, refer to our separate Report in "Annexure ll" and

(0 with respect to the other matters to be included in the Auditocs Report in accordance with Rule 11 of the

companies(AuditandAuditors)Rules,2o14'inouropinionandtothebestofourinformationandaccordinqlo

the explanations given lo us:

i.TheCompanydoesnothaveanypendinglitigationswhichwouldimpactitsfinancialposition

ii'Thecompanydidnothaveanylongtermcontractsincludingderivativecontractsforwhichtherewereany
material foreseeable losses

iii.TherewerenoamountswhichweferequiredtobetransferredtothelnvestorEducationand

Protection Fund bY the ComPanY'

FoTAOP&Associates

Chartered Accountants

Firm's Registration No: 000330

6\w'
O.P.Jain \
Partner

MembershiP No: 0169'16

Place: New Delhi

Date: 0511112021
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Annexure I to lndependent Auditor's Report (Referred to in our report of even date)

(a)Thecompanyismaintainingproperrecordsshowingfullparticulars,includingquantitativedetallsand

situation, of fixed assets.

(b) The fixed assets have been physically verified by the Management during the year and no malerral

discrepancieswerenoticedonsuchverification.lnouropinion,thefrequencyofsuchverilicationofthe
fixed assets is reasonable having regard to the size of the Company and the nature of its assets'

(c) ln our opinion and according to information and explanations given to us and on the basis oI an
.,.,aminationofrecordsofthecompany,thetitledeedsofimmovableproperties,asdisclosedinNoteNo'

9 on Iixed assets lo the financial statements, are held in the name of the Company'

ThemanagementhascondUctedphysicalverificationofinventoryatreaSonableintervalsduringtheyearand

no material discrepancies were noticed on such physical verification'

ln our opinion and according to information and explanations given to us' the Company has not granted airy

loans,securedorunsecured,toc,mpanies,firmsorotherpartiescoveredintheregistermaintainedtlnder

Section 189 of the Act.

ln our opinion and according to information and explanations given to us, the Company has compliecl w irl

the provisions of Section 186 of the Companies Act 2O1 3 in respect of making investmenls Howev(r'

the Company has not granted any loans or provided any guarantees and securrties

lnouropinionandaccordingtotheinformationandexplanationsgiventous'theCompanyhaSnotaccepted

depositsfromthepublicasmentionedintheprovisionsofSectionT3toT6oranyotherrelevantprovisionsof
the Companies Act 2013 and the rules tramed there under'

According to the information and explanations given to us, the company is required to mainta'n cost records

which ha-s been specified by the Central Government under sub-section (1) of section 148 of the Companies

Act, We have broadly reviewed such cost records maintained by the company and are of the opinion thal

prima-facie, the prescribed records have been maintained' however we have not made a delarle(l

examination ol such records to ascertain whether they are accurate or not

According to the information and explanations given to us and on the basis of our examination of the records

of the Cimpany, provident fund, employees'itat" ins"'n""' income tax' Goods & Service Tax' duty of

customs, duty of excase, cess and other applicable malerial undisputed statutory dues have generally been

depositedregularlyduringtheyearwiththeappropriateauthoritiesandtherearenoartearsofoutstanding

statutory oue-s as it the last day of the financial year concerned, for a penod of more than six monlhs lrom tho

date they became Payable.

According to the information and explanations given to us' there are no dues of tncome tax' sales tax'

service tix, duty of customs, duty oi excise, value added tax, or other applicable material statutory dues

which have not been deposited as on March 31, 2021 on account of any dispute'

lnouropinionandaccordingtotheinformationandexplanationsgiventous.theCompanyhasnotdefaulted

inrepaymentofduestobanks,Howevertherewerenoamountsoutstandingtbfinancialinslitutionsalrd
debenture holders as at the balance sheet date'

According to the information and explanations given lo us' the company has not raised any money by way of

initial public offer, further public offer, debt instruments or term loan'
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According to the information and explanations given to us, no material fraud by the company or on the

Company by its offlcers or employees has been noticed or reported during the course of our audil

The company is a private limited company therefore the provisions of section 197 read with schedule V to the

Companies Act are not applicable. Accordingly, paragraph 3(xi) of the order is not applicable

According to the information and explanations given to us, the Company is not a Nrdhr Company as

prescribed under Section 406 of the Act. Accordangly, paragraph 3(xrr) of the Order is not applicable 10 the

Company.

According to the information and explanations given to us, all transactions with the related parties are rrl

compliance with Section '177 and 188 of Act, where applicable and the details have been disclosed in the

Financial Statements as required by the applicable accounting standards

According to the information and explanations given lo us and based on our examination of the records of lhe

Company, the Company has not made any preferential allotment or private placemenl of shares or fully or

partly convertible debentures during the year.

According to the inlormalion and explanations given to us and based on our examination of the records of lhe

Company, the Company has not entered into non-cash transactions with directors or persons connected wrlh

him. Accordingly, paragraph 3(xv) ofthe Order is not applicable.

According to the information and explanations given to us, the provisions of section 45-lA of the Reserve

Bank of lndia Act, '1934 are not applicable to the Company
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ANNEXURE -II" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL STATEMEN'T OF

PLAZA CABLES ELECTRIC PRIVATE LIMITED

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 ofSection 143 of the Companies

Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Plaza cable electric Private Limited ('the

Company")asof March 31 ,2021 inconjunctionwithourauditof thefinancial slatementsof theCompanyfortheyear

ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the

internal control over financial reporting criteria established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of lnternal Financial Gontrols over Financial Reporting issued by

the lnstitute of Chartered Accountants of lndia. These responsibilities include the design, implementation anci

maintenance of adequate internal financial controls that were operating effectiveiy for ensuring the orderly and efficierr:

conduct of its business, including adherence to company's policies. the safeguarding of tts assets the preventron ar r)

detection of frauds and errors, the accuracy and completeness of the accounting records. and the timely preparation of

reliable financial information, as required under the Companies Act, 2013

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based

on our audit. We conducted our audit in accordance with the GuirJance Note on Audit of lnternal Financial Contrcis

Over Financial Reporting (the"Guidance Note") and the Standards on Auditing issued by lCAl and deemed to be

prescribed under section 143(10) of the Companies Act. 2013 to the extent appiicable to an audit of inlernal financi'ri

controls. and the Guidance Note issued by the lnstitute of Chartered 66ssti6iartiS of lndia. Those Standards and the

Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financtal repo.ting were established and maintaineci

and if such controls operated effectively in all material respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls

system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial

reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk

that a material weakness exists, and testing and evaluating the design and operattng effectiveness of internal control

based on the assessed risk. The procedures selected depend on the auditor's ludgment. including the assessment oi

the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our auoit

opinion on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controis over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of financial statements for external purposes ln

accordance with generally accepted accounting principles. A company's internal financial control over financial reporlirrl

includes those policies and procedures that (1) pertain to the maintenance of r-ecords that, in reasonable detail

accurately and fairly reflect the transactions and dispositions of the assets cf the companyt i2) provide reasonable

assurance that transactions are recorded as necessary to permit preparation ol frnancial statements rn accordance with

generally accepted accounting principles, and that receipts and expenditures of the company are being made only in

iccordance with authorizations of management and directors of the company, and (3) provide reasonable assurarr.e

regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets thai

could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial repo(ing, including the possibility cf

collusion or improper management override of controls, material misstatements due to error or fraud may occur and not

be detected. Also, projecti-ons of any evaluation of the internal financial controls over financial reporting to future

periods are subject to the risk that

C-llB First Floor' Green Park Extesibh,
Mobile No.9891636216

Ne rv Dt lhi -110016



CA AO? €-r AssocrArls
Chartered Accountants

the internal financial control over financial reportinq mav become inadequate because of chanqes ln conditronl
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over

financial reporting and such internal financial controls over financial reporting were operating effectively as ai

March 31 ,2021 , based on the internal control over financial reporting criteria established by the Comp:nv

considering the essential components of internal control stated in the Guidance Note on Audit of lnternal Financiai

Controls Over Financial Reporting issued bythe lnstitute of CharteredAccountants of lndia.

FoTAOP&Associates

Chartered Accountants

Firm's Registration No. 000330

\^ryO.P.Jain

Partner.

Membership No: 016916

Place: New Delhi

Date: 05/1112021
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CABLES ELECTRIC PRIVATE LIMITED

Balance Sheet as at 31 March, 2021

147 183

8,979,7008,979,700

L,9t2,i,97

1,050,000

65,921

37,726,A43

4,061,018

1,050,000

37,876,943

3,028,518

18,063,71'.,

33

2,2L9,066

368,03u

5,111,018

t8,36r,272

40r,379

26s,955

20,981.82719,358,120

6t,731 ,228

I,721 ,864

68,91',:

5,300,000

5/2

1.6,L7t,603

29,049,80s

2,82r,i,68

5,399,909
't59,9')2

7,534,411

t3,5t0,747

34,75L,435

3,32s,59s

3,128,252

7,t99,964

1)-7

s4,202,8t755,L46,L57

6L,737,228

3

4

5

6

7

8

9

12

10

11

r,372,339

94,284

5,300,000

433,342

13

14

15

16

1,7

1u

19

Due to Micro, Small and Medium Enterprises

Due to other

accompanyinS notes forming part of the

Total

Total

assets

Non-current assets

Deffered Tax Assets

Assets

Plant & EquiPment

aSsets

statements

EQUITY AND LIABILITIES

capital

and surplus

liabilities

borrowings

paya bles

current liabilities

provisions

Other current assets

receiva bles

and cash equivalents

loans and advances

funds

Non-current liabilities

Long term borrowings

long-term liabilities

long-term Provision

For Plaza Cables Electric Private Limited

G,fi
PJ,b

JAIN

per our report of even date attached

AOP&ASSOCIATES

Accountants
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Aditya Gupta

DIN No.:07625118

Sanjay Gupta

DIN No.: 00202773
Partner

M.No. 016916

Delhi
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As at 31 March, 2020As at 31 March,2021NoteParticulars



PLAZA CABLES ELECTRIC PRIVATE LIMITED

Profit and Loss for the year ended 31 March, 2021

lncome

Revenue from operations

Less: Trade Discount

Other income

Total

Expenses

Purchase

Changes in inventories of finished goods, work-in-

progress and Stock-i n-Trade

Employee Benefits Expense

Finance costs

Depreciation and amortisation expense

Other expenses

Total

Profit before exceptional and extraordinary items

and tax
Exceptional items

Profit before extraordinary items and tax

Extraordinary items

Profit before tax

Tax expense / (benefit):

Current tax expense

Deferred tax

Profit after Tax

Earnings per share (of Rs. 100/- each):

(a) Basic

(b) Diluted

There are no Discountining operations during the year

See accompanying notes forming part of the financial

statements

20

2'1.

22

23

24

25

12

26

1-35

83,361,253

46,380

56,307,871,

1,L08,792

83,31 4,873 55,199,079

213,986 316,946

83,528,859 55,516,025

14,470,423

2,660,856

1,898,584

2,514,844

361,3L9

t,4t9,607

43,886,469

2,335,642

3,346,38',1

2,763,03'3

348,225

2,707,077

83,32s,634 ss,386,827

203,226 r29,L97

203,226 L29,t97

203,226 129,L97

42,895

10,230 29,539

150,100

2

2

99,659

1

1

As per our report of even date attached

ForA0P&ASSOCIATES

Chartered Accountants

For Plaza Cables Electric Private Limited

Wl'.- N,W
@fu

O.P.C. JAIN

Partner

M.No.016916

FRN :000310N
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Ptace: Dcthi

Dated:0511.112027

Director

Sanjay Gupta

DIN No.: 00202273

Director

Aditya Gupta

DIN No.:07625118
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Particulars Note For the year ended

3t March,2021

For the year ended

31March, 2020



PLAZA CABLES ELECTRIC PRIVATE LIMITED

Notes forming part of the financial statements

Note Particulars

€

*

U)
o

1

2.2

2.3

2.4

2.5

2.6

2

2.1

Corporate information

Plaza Cables Electric Private Limited was incorporated on 10 April,1989 under the Companies Act, 1956 and having

its registered office at K-444 Part-1 Village -Burari Delhi-1.10084. The Company is engaged in manufacturing and

ding of electrical wire and allied products

accounting policies

Easis of accounting and preparation of financial statements

financial statements of the Company have been prepared in accordance with the Generally Acce

Principles in lndia (lndian GAAP) to comply with the Accounting Standards specified under Section 133

Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 201-4 and the relevant provisions

e Companies Act,2013 ("the 20L3 Act") / Companies Act, 1956 ("the 1956 Act"), as applicable. The financia

statements have been prepared on accrual basis under the historical cost convention. The accounting polici

d in the preparation of the financial statements are consistent with those followed in the previous year

Use of estimates

preparation of the financial statements in conformity with lndian GAAP requires the Management to ma

and assumptions considered in the reported amounts of assets and liabilities (including contingc

liabilities) and the reported income and expenses during the year. The Management believes that the estim

used in preparatiDn of the financial statements are prudent and reasonable. Future results could differ due to th()sr]

estimates and the differences between the actual results and the estimates are recognised in the periods in which

the results are known / materialise.

I nventories

lnventories are valued at the lower of cost on FIFO basis and the net realisable value after providing

obsolescence and other losses, where considered necessary. Cost includes all charges in bringing the goods to thc

point of sale, including octroi and other levies, transit insurance and receiving charges, if these cost increases value

of inventories.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an

original maturity of three months or less from the date of acquisition), highly liquid investments that arc rcadily

convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

Revenue recognition

Sales are recognised, net of returns and trade discounts, on transfer of sign rewards of ownership

the buyer, which generally coincides with the delivery of goods to custo

Other income

lnterest, Rental and other Miscellaneous income is accounted on accrual



PLAZA CABLES ELECTRIC PRIVATE LIMITED

Notes forming part of the financial statements

Note Particulars

2.7

2.8

2.9

Property Plant & Equipment

Property Plant & Equipment are stated at cost, net of accumulated depreciation/ amortization and impairment

losses, if any. The cost comprises the purchase price, borrowing costs if capitalization criteria are met and dircr:tly

attributable cost of bringing the asset to its working conditions for the intended use. Each part of an itt:rn of

property plant & equipment with a cost that is significant in relation to the total cost of the item is depreciated

separately. This applies mainly to components for machinery. Any trade discounts and rebates are deducted in

arriving at the purchase price.

Subsequent expenditure related to an item of property plant & equipment is added to its book value only if it

increases the future benefits from the existing asset beyond its previously assessed standard of performancc. All

other expenses on existing property plant & equipment, including day-to-day repair and maintenance expenditure

and cost of replacing parts, are charged to the statement of profit and loss for the year during which such cxpcnst's

are incurred.

Gains or losses arising from de-recognition of property plant & equipment are measured as the difference between

the net disposal proceeds and the carrying amount of asset and are recognized in the statement of profit and loss

when the asset is derecognized.

Depreciation and amortisation

The company identifies and determines cost of asset significant to the total cost of the asset having useful life that is

materially different from that of the remaining life. Depreciation on property plant & equipment is calculated on a

straight-line basis using the rates arrived at based on useful lives ofthe assets considering the guidelines of Part C of

Schedule ll to the Companies Act, 2013.

Following are useful lives for each asset category:

Asset Category

Furniture & Fitting

Veh icles

Office Equipments

Computers

B u ild ing

Useful Life (in years)

10 Years

8 Years

5 Years

'3 Years

50 Years

lnvestments

Long-term investments are carried individually at cost less provision for diminution, other than temporary, in thc

value of such investments. Current investments are carried individually, at the lower of cost and fair value. Cost of

investments include acquisition charges such as brokerage, fees and duties.
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PLAZA CABLES ELECTRIC PRIVATE LIMITED

Notes forming part of the financial statements

Note Particulars

2.10

2.Lt

2.L2

2.r3

Employee benefits

Defined contribution plans

The Company's contribution to provident fund and employee state insurance schemc are considered as defined

contribution plans and are charged as an expense based on the amount of contribution required to be made and

when services are rendered by the employees.

Retirement Benefit Plan

The company operates a defined benefit plan for its employees, viz., gratuity. The cost of providing benefits under

this plan is determined on the basis of actuarial valuation at each ycar-end using the projcctcd unit credit method.

Actuarial gains and losses forthe said defined benefit plan are recognized in full in thc period in which they occur il
the statement of profit and loss.

Borrowing Cost

Borrowing cost that are directly attributable to the acquisition, construction or production of a qualifying asset arc

capitalized as a part of the cost of that asset subject to the provisions of impairment of the assets and other

borrowing cost are recognized as an expenses in the period in which thcy are incurrcd.

Setment Reportint

The Company has identified Manufacturing of Electrical Wires and allicd ltems as its primary segmcnt. As thc

Company's business activity falls primarily within a single primary business segment and a singlc S3cographical

segmcnt (within lndia), the disclosure requirements of Accounting Standard 17 -'Segmcnt Rcporting'in this reg;rrd

are not applicable.

Leases

Where the company is lessee

Finance leases, which effectively transfer to the company substantially all the risks and benefits incidental to

ownership of the leased item, are capitalized at the inception of the lease term at the lower of thc fair value of thtr

lcascd property or present value of minimum lease payments. Lease payments arc apportioncd bctwccn th(r

financc charges and reduction of the lease liability so as to achieve a constant ratc of interest on the remaininll

balancc of the liability. Finance charges are recognized as finance cost in the statem(]nt of proflt and loss. Lcast:

managcment fecs, legal charges and other initial direct cost of lease are capitalizcd.

A leased asset is depreciated on a straight-line basis over the useful life of the asset. However, if there is no

reasonable certainty that the company will obtain the ownership by the end of the leasc tcrm, the capitalized assct

is depreciated on a straight-line basis over the shorter of the estimated useful life of the asset or the lease term.

Lcascs, where the tessor effectively retains substantially all the risks and bcncfits of owncrship of tho lcased itcm,

arc classified as operating leascs. Operating lease payments are rccognized as an cxpcnsc in thc statcmcnt of profil

and loss on a straight-line basis over the lease term.

New



PTAZA CAELES ELECTRIC PRIVATE LIMITED

Notes forming part of the financial statements

Note Particulars

2.74

2.15

where the is the lessor

Leases in which the company transfers substantially all the risks and benefits of ownership of the asset are classified

as finance leases. Assets given under finance lease are recognized as a receivable at an amount equal to the net
investment in the lease. After initial recognltion, the company apportions lease rentals between the principal

repayment and interest income so as to achieve a constant periodic rate of return on the net investment
outstanding in respect of the finance lease. The interest income is recognized ln the stirtement of profil and oss.

initial direct costs such as legal costs, brokerage costs, etc. are recognized immediately in the statement of profit
and loss.

Leases in which the company does not transfer substantially all the risks and benefits of ownership of the assot are
classified as operating leases. Lease income on an operating lease is recognized in the statement of prolit and loss

on a straight line basiS over the lease term. lnitial direct costs such as ease costs, brokerage costs, etc. aro
recognized immediately in the statement of profit and loss.

Earning per share

The basic earning per equity share is computed by daviding the net profit or loss for the year attributable to the
equity shareholders by the weighted average number of equity sharesoutstanding at the end of the year. The

weighted average number of equity shares outstanding during the year is adjusted for events of bonus issue, that
have changed the number of equity shares outstanding , without a corresponding change in resources.

For the purpose of calculating diluted earning per share, the net profit or loss for the year attributable to equi

shareholders and the weighted average number of shares outstanding during the year are adjusted for the cffocls o

all dilutive potential equity shares.

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the

applicable tax rates and the provisions of the lncome Tax Act, 1961 a nd other applicabl(] tax laws.

Minlmum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economtc beneiits in the

form of adlustment to future income tax liability, is considered as an asset if there is convinclnB evidencc that the

Company will pay normal income tax. Accordingly, MAT is reco8nised as an nsset ln thc Ualance Sheet when it rs

highly probable that future economic benefit associated with it will flow to the Con)pany.

Deferred tax is recognised on timing differences, being the differences between the taxaue ancome and the

accounting income that originate in one period and are capable of reversal in one or morc subsequent pcriods.

Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted as at the reporting

date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assets are recognised for timin

differences of items other than unabsorbed depreciation and carry forward losses only to the extent that reasonable

certainty exists that sufficient future taxable income will be available against which these can be realised. However,

if there are unabsorbed depreciation and carry forward of losses and items relating to capital losses, deferred tax

assets are recognised only if there is virtual ce.tainty supported by convincing evidence that there will be sufficient

future taxable income available to realise the assets. Deferred tax assets and liabilities are offset if such items relate

to taxes on income levied by the same governing tax laws and the Company has a legally enforceable right for such

set off. Deferred tax assets are reviewed at each balance sheet date for their realisability.

Current and deferred tax relating to items directly recognised in reserves are recognised in reserves and not rn the

Statement of Profit and Loss.

Ns s0
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PLAZA CABLES ELECTRIC PRIVATE TIMITED

Notes forming part of the financial statements

Note Particulars

2.L6

2.17

2.t8

lmpairment of assets

ln accordance with Accounting Standard 28 on 'lmpairment of assets', the carrying amount of the Company's ass

reviewed at each balance sheet date to determine whether there is any indication of impairment. lf any

indication exists, the assets'recoverable amount is estimated. The recoverable amount of the assets (or w
applicable that of the cash generating unit to which the asset belongs) is estimated at the higher of its net selli

price and its value in use. An impairment loss is recognized whenever the carrying amount of the asset or
generating unit exceeds its recoverable amount.

lmpairment losses, including impairment on inventories, are recognized in the statement of profit and loss

After lmpairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life

Provisions and contingencies

provision is recognised when the Company has a present obligation as a result of past events and it is proba

that an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can

made. Provisions (excluding retirement benefits) are not discounted to their present value and are deterrni

based on the best estimate required to settle the obligation at the balance sheet date. These are reviewed at ea

balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities are disclosed in

Notes. Contingent assets are not recognised in the financial statements.

Operating Cycle

Eased on the nature of products / activities of the Company and the normal time between acquisition of assets a

eir realisation in cash or cash equivalents, the Company has determined its operating cycle as l-2 months for

purpose of classification of its assets and liabilities as current and non-current



PLAZA CABLES ELECTRIC PRIVATE LIMITED

Notes forming part of the financial statements

Note 3 Share Capital

Refer Notes (i)to (iii) below

Notes:

(i) Reconciliation of the number of shares and amount outstanding at the beginning

and at the end of the reporting period:

(ii) Equity Shares: The Company has only one class of Share Capital i.e. Equity Shares face value of ' 100/- per share. Each

holder of equity share is entitled to one vote per share.

jiiil oetails of shares held by each shareholder holding more than 5% shares:

Particulars As at 31 March, 202L As at 31. March, 2020

Number of

shares

Number of

shares

(a) Authorised

Equity shares of Rs.100 each with voting rights

(b) lssued,Subscribed and fully paid up

Equity shares of Rs.100 each with voting rights

Total

150,000 15,000,000 150,000 15,000,000

89,797 8,979,700 89,797 8,919,700

89,797 8,979,700 89,797 8,979,700

Particulars Opening Balance Closing Balance

Equity shares with voting rights

Year ended 31, March,2O2l

- Number of shares

Amount (Rs.)

Year ended 31 March, 2020

'Number of shares

- Amount (Rs.)

89,797

8,979,700

89,797

8,979,700

89,797

8,979,700

89,197

8,979,700

Class of shares / Name of shareholder

As at 31 March, 2021 As at 3L March, 2020

Number of

shares held

% holding in that

class of shares

Number of

shares held

% holding in that

class of shares

Equity shares with voting rights

Sanjay Gupta

Sunita Gupta

Sunil Gupta

A.D.Export Pvt Ltd

56,L42

13,650

1 1,000

5,700

62.s2

1,5.20

12.24

6.3s

56,142

1-3,650

11,000

s,700

6?.52

15.20

12.24

6.35

Total 86,492 46,492

New



PLAZA CAI'LES ELECTRIC PRIVATE LIMITED

Notes forming part of the financial statements

Note 4 Reserves and surplus

Note 5 Long-term borrowings

Page 1

Particulars As at 31 March, 2021 As at 31 March, 2020

(a) Surplus in Statement of Profit and Loss

Opcning balance

Add: Profit for the year

Closing balance

(b) Securities premium account

Opening balance

Add : Premium on shares issued during the year

Less : Utilised during the year

Closing balance

Total

21,,257,183

150,100

21,157,524

99,659

21,407,283

7,490,000

21,257,783

7,490,000

7,490,000 7,490,000

28,897,283 28,747,183

As at 3L March, 2021 As at 31 March, 2020Particulars

4,061,018 1,91,2,597- Loans

Total 4,051,018 1,972,597



PI.AZA CABI.ES ELECTRIC PRIVATE LIMITED

Notes forming part of the financial statements

Note 6 other long-term liabilities

Particulars As at 31 March,

202t

As at 31 March,

2020

Security deposits received

Total

1,050,000 1,050,000

1,050,000 1,050,000

Note 7 LonB-term provisions

Particulars As at 31 March,

202r

As at 31 March,

2020

Provisloo for employee benefits

Gratuity

Total

65,921

65,92t

Note 8 Short-term borrowinSs

As at 31 March,

2027

As at 31March,

2020

(a) Loans repayable on demand

From banks

Secured 18,361,272 18,061,715

1436t,272 18,063,71s

Noles

(i) Details of security for the secured short-term borrowings

Nature of secu

PRIMARY SECURITY

First pari passu charge for Fund Based working capital Limits by way of llypothecation on c!rrent assets pres(rnI

and future including entire stocks (including available stocks at var;ous Godowns) & book debts/receivables in

lndia or wherever else.

Particulars



PLAZA CABLES ELECTRIC PRIVATE LIMITED

Notes forming part of the financial statements

Note 9 Trade payables

Note 10 Other Current Liabilities

Note l.L Short-term provisions

Particulars As at 31 March, 2021 As at 31 March, 2020

Trade payables:

Micro, Small and Medium Enterprises

Other than Micro, Small and Medium Enterprises

Total

401,,379 2,219,066

401,379 2,2L9,066

Particulars As at 31 March, 2021 As at 31 March, 2020

Other payables

(i) Advances from Customers

(ii) Expenses Payable

Total

14,98L

250,974

63,54L

304,497

265,9ss 368,038

As at 31 March,2021 As at 31 March, 2020Particu lars

42,895

286,6t9 331,008

329,5t4 331,008

Provision - Others:

(i) Tax (Net of taxes )

(ii) Statutory Liabilities

(iii) Other Provisions

Total ,{defi iN,. 331,008



Note No.12 Property Plant & E ment Chart as on 31st March 2021

As5ets Gross Block Accu m u lo ted Dep reciotion / Amorti sotion

Bolonce os ot 7st

April 2020

Additions durinq

the yeat

Deletion

durinq the

yedt

Bolonae os ot

37st Mdrch 2027

Bolonce os dt

1st April 2020 During the yedt

Deletion /
ddjustment

s duting the

yeor

Bdlonce ds dt

37st Morch

2021

Bolonce os at

31st Morch 2027

Computer 1,148,127 7,748,721 1,148,72L 1,148,721
Dies 18,626 14,626 78,626 78,626
Electric Fitting 49,119 49,119 49,119 49,119
Furniture & Fixture 348,696 348,696 145,245 23,350 168,595 180,101 203,457
Air Condition 66,540 66,640 4,323 4,471 8,134 57,906 62,117
M obile 93,811 93,811 32,O4A 40,209 12,257 21,554 61,763
Car 2,226,566 2,226,566 832,234 281,555 1,113,788 7,772,778 7,394,332

Totol 1,952,L79 3,9s2,179 2,230,316 149,525 2,579,440 L,372,339 7,721,863

lntengible Assets 1,O74,544 ?7,to4 1,111,692 1,005,613 lt,795 1,411,408 94,2a4 6a,975

Totol 5,026,767 37,tOA 5,063,871 3,235,929 361,319 3,597,249 L,466,622 1,790,838

o
E o

4

A

M/S PTAZA CABLE ELECTRIC PVT TID

Boldnce os ot

37st Motch 2020



PLAZA CABLES ELECTRIC PRIVATE TIMITED

Notes forming part of the financial statements

Note:14 Deferred tax Assets

Particulars

Particu lars As at

March 31,2021

As at

Mar€h 31,2020

Deferred tax Asstes

U na bso rbed Depreciation

Deffered Tax Lia bility

Depreciation as per Co.Act, 2013

-Depreciation as per lncome Tax, 1961

Timing Difference

Amount Tfd to Profit & Loss A/c

Deferred tax liabilities (net)

443,572

3 61,319

399,564

473,111

348,225

45 8,651

(38,24s )

(10,230)

(1.1.0,426]l

(29,s39)

(10,230)f (29, s 39 )

433,342 443,572

b Nsso

Ac



PLAZA CABTES EI.ECTRIC PRIVATE LIMITED

Notes forming part of the financial statements

Note 13 Other Assets

Particulars As at 3l March, 2021 As at 31 March,2020

investment

Tota I

s,300,000 5,300,000

s,300,000 5,300,000

Note 15 Stock in Trade

(At lower of cost and net realisable value)

Particulars As at 31 March,2021 As at 31 March, 2020

Stock in Trade

Total

73,510,747

t3,sLO,7 47 t6,777,603

16,171,603

Note 16 Trade receivables

As at 31March,2021 As at 31 March,2020Particulars

5,947,506 3,909,036

28,803,930

28,803,930

5,947 ,506 .

25,140,770

25,140,770

3,909,036

de receivables outstanding for a period exceeding six months

from the date they were due for payment

LJnsecured, considered good

Total

Other Trade receivables

Unsecured, considered good

34,757,435 29,049,805

soc
(,

red A



PTAZA CABIES ELECTRIC PRIVATE LIMITED

Notes forming part of the financial statements

Note 17 Cash and cash equivalents

Note 18 Short-term loans and advances

Particulars As at 31 March,2021 As at 31 March, 2020

(a) Cash on hand

(b) Balances with banks (Refer Note (i) below)

(i) ln current accounts

(il) ln earmarked accounts

FDR

115,583

51,143

3,158,869

Tota I 3,325,595

115,756

51,14 3

2,654,669

2,421,56a

As at 31 March, 2021 As at 31 March,2020Particulars

243,821

12,521

92,227

2,779,684

465,062

3.\,tt 1

49,O49

4,85? ,62 t

Unsecured, considered good

(a)Security deposit

(b) Advance to Staff

(c) Prepaid Expenses

(d) Others Loan and Advances

Tota I 3,tza,252 5,399,909

New Delhi



PLAZA CABLES ELECTRIC PRIVATE LIMITED

Notes forming part of the financial statements

Note 19 Other current assets

Note 20 Revenue from operations

Note 21 Other income

Note 22 Purchase

Particulars As at 31 March, 2021 As at 31 March, 2020

Accruals

lnterest accrued on fixed deposits with banks

Total

430,t27 759,932

430,L21 759,932

Pa rticu la rs For the year ended

31 March, 2021

For the year ended

31 March, 2020

a) Sale of products

Total

83,361,2s3 56,307 ,871

83,361,253 56,307,871

Particu lars For the year ended

31 March, 2021

For the year ended

31 March, 2020

a) lnterest income on fixed deposits with banks

b) Other non-operating income

Miscellaneous lncome

Total

191,,42r

22,565

222,50.t

94,443

213,986 3L6,946

Particulars For the year ended

3L March, 2021

For the year ended

31 March, 2020

Purchase of Goods

Total

74,470,423 43,886,469

74,470,423 43,886,469



PLAZA CABLES ELECTRIC PR]VATE TlMITED

Notes forming part of the financial statements

Page L of 1

Note 23 Changes in Stock-in-Trade

For the year ended

31 March, 2021

For the year endcd

3L March, 2020

Particu lars

16,17t,603 1.8,507,245

16,r71,,603 1.8,507,24s

1.3,StO,747 t6,L7I,603
t3,sto,747 1.6,171,,603

Inventories at the beqinning of the year:

Stock in Trade

Stock in Trade

Net (increase) / decrease

lnventories at thp of thp vp:r'end

2,660,8s6 2,335,642

Note 24 Employee benefits expense

For the year ended

31 March, 2021

For the year ended

31 March, 2020

Particulars

1,585,769

312,8 15

2,961,035

385,346

Salaries and wages

Contributions to provident and other funds

Total 1,898,584 3,346,381

Note 25 Finance costs

For the year ended

31 March, 2021

For the year ended

31 March, 2020

Particulars

2,51,4,844 2,763,033lnterest on borrowing

Total 2,r@t 2,763,033/.



PLAZA CABLES ELECTRIC PRIVATE I.IMITED

Notes forming part of the financial statements

Note 26 Other expenses

For the year ended

31 March,2020

For the year ended

31 March, 2021

Particulars

100,000.00

10,000.00

t83,277 .00

25, /44.O0

585,504.00

360,742.00

178,993.00

102,394.00

30,111.00

29,220.00

159.996.00

4,016.00

155,514.00

148,780.00

493.736.00

139,010.00

6,300.00

146,441.22

90,900.00

289,000.00

68,931.12

100,000.00

600.00

463,557.00

252,093.00

1,785.00

2,701,O11.O01 ,4t9 ,607 .34

Audrt Fees

Advertisement

Bad Debts

Business /sales Promotion

Commrssion

Cartage & Freight

Conveyance

Repair and maintenance

Electricity Expenses

Telephone Exp.

Travelling Exp.

Fees and Taxes

Insurance

Professional Expenses

Lease Rent

Other Exp.

Total

/ed Ac

o
It



PLAZA CABLES ELECTRIC PRIVATE LIMITED

Notes forming part of the financial statements

Note: Additional information to the financial statements

Note Particulars

Contingent liabilities and commitments (to the extent not ded

As at 31 March,

2020

As at 31 March,

2021
Particu I ars

Nil Nil
) Claims against the Company not acknowledged as debt

(b) Guarantees

t liabilities

Section 22 of the Micro, Small and Medium E 2006nSes
Disclosures required under

As at 31 March,

2020

As at 31 March,

202t

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

(i) Principal amount remaining unpaid to any supplier as at

accounting Year

(ii) lnterest due thereon remaining unpaid to any supplier as at the end of the

accounting year

(lii) The amount of interest paid along with the amounts of the payment

made to the supplier beyond the appointed day

(iv) The amount of interest due and payable for the year

(v)Theamountofinterestaccruedandremainingunpaidattheendofthe

accounting year

(vi) The amount offurther interest due and payable even in the succeeding

r, until such date when the interest dues as above are actually paid

the end of the

Based on the information available with the company d small enterprises covered under Micro, Small and

Medium Enterprises Development Act, 2006 have been identified and disclosed accordingly'

micro an

For the year ended

31 March, 2020

31 202r

For the year

ended

Nil Nil
Earnings / Expenditure in foreign exchange

Current Assets and Loans & Advances

ln the opinion of Board of Directors, the Current Assets, Loans & Advances received and payable are approximatcly ol

the value stated if, realized in the ordinary course of business. Provisions for all known and determined liabilities are

adequate and not in excess ofthe amount reasonabty required. Balance of Payables and receivable are subject to

confirmation & reconclliation.

New De

u

s
*
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PLAZA CABLES ELECTRIC PRIVATE LIMITED

Notes forming part of the financial statements

Note: Additional information to the financial statements (Contd.)

Pa rticularsNote

Related party transactions

Details of related parties:

Names of Related Parties Description of relationship

of related party transactions during the year ended 31 March, 2021 and balances outstanding As at 31 March, 2021

Nature of Transection Amount(Rs.in Crore)

Mr.nditya Gupta

.Sanjay Gupta

Sonia Gupta

RelationName of Parties

Director

Director

Director

Sale 41,401,969.00 Common DiroctorPlaza wires Pvt Ltd

Plaza Power & lnfrastructure co. Sale 6,1U6,346.00 Direcl.or is [)rop.

Purchase 35,552,606.00 Common DiroctorPlaza wires Pvt Ltd

31

31.1

3r.2

t

*

ccou
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PLAZA CABLES ELECTRIC PRIVATE LIM]TED

Notes forming part of the financial statements

Note: Additional information to the financial statements (Contd.)

Note

32 Particulars For the Year Ended 31

March 2021

For the year ended

31 March, 2020

Deferred tax Assets

-Unabsorbed Depreciation

Deffered Tax Liability

-Depreciation as per Co.Act, 2013

-Depreciation as per lncome Tax, 1961

Timing Difference

Amount Tfd to profit and Loss Accounts

Deferred tax Liabilities (net)

473,Ltl

361,319

399,564

5t6,t45

294,203

455,077

(38,24s)

( 10,230)

( 10,230)

(t60,874],

-43,033.80

(43,0341

462,88r 473,ttl

33

I

Earnings per share

Particulars For the Year Ended 31

March 2021

For the year ended

31 March, 2020

Basic/Diluted

Continuing operations

Profit for the year from continuing operations

al.tributable to the equity shareholders

Weighted averaBe number of equity shares

Par value per share

Earnings per share from continuing operations

150, L00

89,797

100

2

99,659

89,797

100

1



PLAZA CABLES ELECTRIC PRIVATE LIMITED

Notes forming part of the financial statements

Note: Additional information to the financial statements (Contd.)

Note Particulars

Auditor Remuneration

For the Year Ended

31 March 2021

For the year ended

31 March, 2020

Particulars

For Statutory Audit 100,000 100,000

Previ<tus year's figures have been regrouped / reclassified wherever necessary to correspond with the current yL.ar's

classification / disclosure.

34

35
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